Lombard Street Research

| Independent ® Objective ® Creative

POIRR EF HERCO

Ef ypros rifo eft dres valutiy — nenatumt on ef Euro

The benefits of one’s own currency — independent of the Euro

Quylape-rapors kaf gorfjoc rifo ef FinanSos-departemen ber Hirdo, Spooksoliy

Research report commissioned by the Ministry of Finance, Hirdo, Spocania

Aprila 2011

April 2011



